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Summary of the Consensus Algorithm of Block Chain Technology

Wang Xiaoguang

(Beijing Geely College, Beijing 102202, China)

Abstract: Based on decentration technical characteristic, and the running smooth of Bitcoin platform, the block chain technology
has become the hotspot of financial technology. The important point of block chain technical framework is the consensus mechanism,
it solves the problem of the mutual trust between the nodes. The block chain technique makes the nodes achieve a more balanced state
by means of the consensus mechanism. The author mainly introduces some popular consensus algorithm, including PoW, PoS, DPoS,
PBFT, and puts forward the basic standard of consensus algorithm.
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